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CONFIDENTIAL BONN 18396 

DEPARTMENT PASS TREASURY, FRB AND CEA 

E.A. 11652: GDS 
TAGS: EFIN, GW 

SUBJECT: PR LUMINARY THIRD QUARTER GNP 

1. AN AUTHORITATIVE SOURCE AT THE BERLIN INSTITUTE 
(DIW) TOLD US THAT THEIR PRELIMINARY GNP DATA FOR THE 
THIRD QUARTER IS 4.5 PERCENT BELOW THE SAME QUARTER 
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TERMS. THIS WOULD PUT THE FIRST THREE QUARTERS OF THIS 
YEAR 4.5 PERCENT BELOW THE GNP LEVELS FOR THE COMPAR- 
ABLE PERIOD LAST YEAR IN THE SAME TERMS. 

2. WE WERE TOLD THAT THE INSTITUTE'S SEASONALLY 
ADJUSTED THIRD QUARTER DATA IS NOT YET IN A STATE THAT 
PERMITS EVEN A PRELIMINARY QUANTIFICATION. BUT THE 
INDICATION WAS THAT THE THIRD QUARTER WAS ABOUT EQUAL 
TO OR SLIGHTLY HIGHER THAN THE SECOND QUARTER IN 
CONSTANT PRICE TERMS. 

HILT .F.NBR AND 
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